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Paramount Homes
Turning Buyers into Neighbors

By Perer £ Mesder

Brl.lw hlp.'ll-lltl 15 mol your average haulder. In fact,
find yoursell engaged in conversatkon with
Fogelson, lounder and president of Paramouni Homes,
and you're more apt to think vou're talking with a
Lhacago ieacher, pulosopher, architect, or even an
antist. His agenda is different, his style is unorthodox,
his point of view refreshing. To Fogelson, home build-
g 15 nod @ job. 11°s & crafl, or even 3 bundle of crafis.
cach one for which he has 5 great deal of respec

b sore, Fopelusn can 1alk stcks and bricks with the
best of “em. Adter all. real estase & i his blood. He is g
third-generation builder, whose father, Jerry, is one of
the bigged land developers in Chicagoland, responsible
for thousands of seres of development im Lake C wundy
llinois, MNorhern Indiana, ac well as the largest residen-
tial development in Chicago to date, Central Station
Howeyer, unlike Yy bauildiers, E-n__:clmn higis bl

wirked For his Tather, bat las worked for Chicago's
largest Uity buibder, MCUL. Unlike many, he never
fapped into the subarban pop-up towns end cookie-
culter prodisct. And clearly, he has developed his own
CityChicago “style.”

“In Chiacamo, one coubd sav that each block ix like a
mile, amd each neighborhood 15 like a linde wown,™ says
Fogelson, who builds exclusively in the City. “Para-
mount Hames 15 a neighborhood company, and | am a
e g hiborheoad developer.”

This statement is perhaps the essential 10 Fogelson's
philosophy on home boibding. He s a neighborhood
developer, developimg nod just homes, bt the neighbor
hoods around them. Mot an easy thing (o do in Chicago,
where the socul, economic and [ slitical climate is
engrived, and for different then i most hamlets or
burbs. To build on “m-Dil™ simes i Chicago requines

Pararou cftor valuo-adoesd sorssoes Thal sol fem apaet Tram o bulders. nckesd with T fortPans of eveny home i The mersces o Paremount and
&7 iFBr BHSgnDl Thel Cuibn S I8 datigned i mfaly seen & madied Chal. Praoio € 1558 by e Gusiteel Priskagragi




I“Ii'lll"'lll.'-I lU‘I L0 rHH:I:!L"\- m
Buockiown which were side l'i:i-
side, and its couryard row
homes in Wrigheyville!
Lakeview.

Fogelson is an active board
member of ithe Home Builders
AssocEabion of Greater Chi-
cago. He has embraced the
Checago Division of the asso-
Clation in a big way, as a
member of the Covernmental
Alfairs Commuttee and fea-
tured builder 1o the City Parsde
of Homies, an annual event that
showcases new homes through-
el o 'hl...'.'||:'|'

Recanse :-|'|I..'.I.5l|| 15 3@ City of
neighboriioods, snd each
neighborbood is unkgue,

I P e Excieoom, IFopeisnn DOt B S IR 50 Tl o woul il O 10 Bol B Baciciomn e Taeier

I'."‘!-""-'I"":"'I has faced a pew ey The gse Lok, epiraies. e S PO, Sl T -0 roug irepecs Sepanes B masser B

I.hﬂH\.'l'IF.:I.' with every home or

development he has built. In Oakenwald, on Chicago’s into ome of Chicago™s. popular but crowded areas, And

south side, Fogelvon was faced with revitalizing a in Bucktown and Wicker Park, Fogelson grappled with

meighborbood that was once home o some of Chicago's  maintaining the cultural and architectural harmony that

st distimguished Greystones, In Lakeview and exists in two of Chicago’s most diverse and gentrifving

Wigleyville on the near morth side, Fogelson con- comImnLInites

fronied the challenge of integrating new development In each insiance, he came up with solutiors thal were
as unikgue a5 the neighborhoods

Thist iichun dhaign wanens nof oeky e peemarsy Porgesi o the Bamisy maal by f aloo soosmenodates. the cemtes themselves

o grdaciainmaent. Working aenas are placed awary om thiouch ki Moder Ciy Pomes margs lamsly, kichen “With in-hill howsing, you

ard anirg roms. Photo © 1990 By Jef Giasmant Prologriphy have to realize that ihe

whole—the neighborhood —is
greater than the sum of its
P.Ir'.\-- hi= hl"'l'll.""a_ :!'l...- insian-
lrons. ke schools and k-
nesses, and the people, You
have o attend to the whole,
conspdening quality constiue
teon, value in the markeiplace,
anid i pration of th progect
into the context of the neigh-
Bl This s e addiion o
SETVICE, |.||.u.|||} and value o
the Frll:u!u-,ﬂ o prospective
Buyers.

."'|||.J|'|F thiose limes, !'ugfluln
always presents his plans to
neighborhood groups for
..11'!|p'|'l.'|-'...'|l. whieiler hl;'\. g
gquared to of nol. And he
frequenily sponsors activities
with different orgasizathons
andd insiiutions intent on
improving the commuanity . Fo
example. in 1993, when




Fogelson was developing Homes on Bell in Wicker
Pask, he sponsosed a painting project ot a local grammar
school, and Mock parties. Ulimately, he wants to Gt
berween the old and the new, or o use his words: “tem
hauyers info merghbors.™

If thiese are the things a meighborhond expects from a
builder, Parnmoant is equally cognirant of what a buyer
[ o L

“l want everyone o know as much (or a linde bat
moee | abosl my bisiness as they want o know,” says
Fogelsoa. “When they ask questions, [ give detailed

Wial-cenigresd, wel-conutnacied, and woriang wish Ba resgnborfsood, Pamamount Homaes Fave won e Chcago Assoca-
a1 Ol Pl by, Chcad Bt abace Brmvai 1 e Bt i) [ L] Ehiwsp ymani . Pictimmedl B, P ogminn i Ironl o “Bles] Marw RS-

Farmily™ 1005, Prita © 1900 by Jo¥ Gusmant Prosography

amswers, We work through design, i1 and finish chal-
lenges wrgether. Only the buver can iraly know what
they want in o bome. and | prompt them o communicale
that.”

Parmmasund 1= o “seemi-castom” hanbder wath an ever-
changing prodhuct line of single-family homes,
tovamhomes, comnlos and apariments. Acconding 1o
|“'1.'-5vr:|u.-|l. it"s not ||-\:.'l:'|*\-.:1.r||:r thad uul:‘l;"ll.'.lll.‘d o
expensive to deliver the custom portion of the home.
For the standard componenis, they know their costs and
maintain kigh standands. For items they"me not familiar
with, they have se
shanland MArgins and
can bid out subcon-
tracior wank,

Paramount inclodes
imlereor design services
wiih the purchase of
every home, and will
el I."u':nl: 10 e Ol
WsElr ovan d-u;'ngnu;rh. of
pay the comsuliation
tee tor a designer of
the buyer's chasce,
Fogelson feels that
consulting with a
professional designer
[PrOr 10 COnSIrucEion
helps the buyer estab-
lish a sct of cnitema for
the interior of their
howme. From

Baramound's point of
Ve, il I':h..'i| Eides
consincton by
providiag haoth a firm
point of departare
from the ev .;r:-'d:;:.
finishes and a Ijnluh]n.-
wviskon of the frmched
product.

Fogelson does not
discourage his buyers
from shopping around
“I have always tokl
t|-||.:, ers ikt ||I:'1!I:-|;':|.' can
show e a builder
with a betver spec for a
similar prodect. 171
match it Similarly. if
they comse o me with
the same spec being
olfercd i a lower
prce, 1 will iry o
mmatch it | want to
meeed of heat the



miarkel compelition on both guality and prce,™

A better product at a lower pnce: that would be
enaugh to safisfy most builders. But the depth and
breadth of value-added services Paramount offers traly
=cts them apart from the compelition

Fammaaint aluy publiihes an annual newsleter which
they distribute 10 each of ther boyers, In the newsieter,
they adibress any number of issuet pertinent in cwning o
home (n Lhacagn, (nom mainienande, neal eofate taes
ansd coces o the homeowner s relatronship with their
lender. Last year, in addition 1o making ressdents pwane
of the new low reguiring carbon monoside detectons,
Parnmsvani _n,I|IJ||.:. wWiEnl oul, rl'l'\-1lj:'|'|| the devioes, and
dedivered them 1o all of their previously sold
houmeow mers. As a standard after-markel comsederation,
they always aasist buyers in the protest of real exiaie
lanes, providing them with the proper fomms, as well s
ithe supponing information needed 10 assune (air asd
reasomihle Proferly ls dsacssrtend

Alsn, Paramoam chooses 0 offer cenaln servioss allern
the closing that other buibders would
naseral Iy take cane of beforehond, “We
||'||I..I||:i st £t paint Il.!r|,:|_'i1-l_l|h angd
sivall cosmetic cofmediaons Wil wnil
afper the closang, savs Pogelson. “We
wani to be rememberncd by the buyer as
the oae whi fixed the last detail, |
o | care if ¥OMUT MOVEr marks the
walls. When yoa're finally setthed in,
and you re siling m your comionahle
char, and vou see o ding 10 the dry
will, wie wand 1o be ihe ones who take
cire of i for you,™

‘aramount’s comemitment o jis
buyvers s unparalbeled. Fogelion
cuplarm, ¥l was schonled o beheve
that the marked had segments. Ofkd
pecple, young people, first-1ime
hll:l. e, MOVE-Lne, & 1.".'|_'||_ T RLTS
Loy we don 't have such seal seg
ments. We have people. And no two
ore alike. Everyomne either is or has
charecier in Chicogo,™ LG 1 ||p\_'l'\-||l'|_
who lives im chee € Iy with his I.'-.|||1:\-_

ramaic i

and sends s chaldren 1o local scloos

“We el every type of buyver. They
lave differcm peods and prelerences
bui everyane geis the same quality/
determined service, ot the same rae,
with the same commitment, whach is
thee ‘hzsa we cam offer

Fargelsom s viory oplimistie about the
dowmloan hime building marke

In particular, he sees bailders cross-
ing community boundanics and desmis-
ing limes ihey once shied away from,

hath in terme of geography amd design, =1 wang o be ow
there pushimg the industry,” he says. “Not getting pulled
alomg by in.’
= soume areas, like Oakenwald, Fogelson and other

hailders have spurred new development: while m other
arens like Hucktown amd | akeview, Poramnaint is
-|-|-Ilr|I'|II.|||_'. CHHTIIAE LIy e ith creative solations o i
|'\-'.'-| A itha .||.'.|||I::| of life withi i3 |'||_'i3 1|'HI': hiw I\.I 3 nad its

hawmaes

Sl as much as Fogeluon plays & robe i changing the
face of resiclential renl estate 'l"lm'_n_!;u_ he pemuxins
ViETy ha v aboial Tis l,ll.\,h\.p._' i thee overall seberme ol
thangs. “The best thang you can dooan the real estake
business i sipck with i, and don 't be afrs 10 make
mistakes, Femember thet the best kessoms you bears are

LICHE] I||-.I.|F.l:"\-_ i the best II."-'H.-I'.'I qil I|:|'\-\.-r. is that LIl
cin and neust Texs e Horeo YUHET COmEBIImMEDLSs, i wil
then give the exira measune of yoursell s your crafl.’
For imore Informuniion, commtoe? Parmmonr! Heomes of
(3120 528-90T7
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