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Good Deals Make
Good Neighbors

(continued from page 1)

¢ How does the devel-

opor smid/or the owner bencil
from this

= It Is very gratlfying for the
developer 1o be involved in creating
a high-impact property, but it Is cven
more important for the owmer, be-

o canse hefdhe lhves In i

bankers 10 buyers, A copy of the
Award Is placed in the lobby of our
bufldings that win, and I'm sure that
this reminds the buyers of the good
quality and posidve impact of their
heeres.

. : Developesownors apprc-
clate g pat on the back, and they're
mane Hiedy o invest in these type of
deals i they're recogrized for thelr
past ciforts.

¢ How docs the pro-
gr=m benefit the City of Chicago?
& The Cliy beneliis in cever

# Jobs are cresled during the con-
stnuction process, and subsegquently,
other managemenl jobs revaain and
change [res,

: These propenies heip
wﬂmhw?ndnb-
borhoods. These gwards promote de-
i sign that & scnmdtive 1o the
surrounding style and the neighbar-

: A quality rehsb repre-

y memis 8 good imvesment for @ devel-
oper, o safe and affordable housing
for tenants, and an attreciive bullding
for s neighborhood. I o building
haoks good and appears o be well
rmanaged, it provides an aamosapherc
of safety and makes the city 2 mone
aitractive place 10 lhve for everyone.

¢ What types of prob-
lemss have you encountered In
building'renovating resddonces in
_ the Chicagoland arca?
shoog In the Clty of Chicago,
staying up on the various codes s a
Full ime job.

¢ It oosis much mone
tlme and energy 10 get & poremit than
the cost of the permit itsclf.

: Low values exist in vishle
alder communities that can [imdt the
needed rehabilication due w oradi-
tional Logns to Values limic.

: BEow have you been
gble to overcoms the problems to
complete & deal?

: We work as o team with
our architects to stay on the foncfront

of knowing all the code changes

sales, Customer service, cic. 1L s usu-
ally a yesrdong effort by cveryone in-
voibved. In the end, 'm grateful o
win the award at a dinner where we
can share that moosent with our

Imﬂu::hlltrumu:lqﬂdmb
B Loan 1o Value limits of proper-

tics by offering fnancial programs
thet fir the deals.

¢ What advior can you

offer others who want to follow
in your footstepel

: The business ks iougher
and more sophisticated than it was
FERIS s Ab M resall, ki requiics
tremendous work, Pocus and edusca-
thon to complete these deabs success-
Fudly, W tcach students at Foosevel
University and Manbey Careey Acadc-
my how 10 conduct business success-
fully. Practiticners should learn from
others in the feld, because it is very
rewarding 1o help make Chicago a
bemer place 1o live.

o When dodng, business, it
helps me w keep the goals of the
*Good Neighbor Awand™ in mind.
Boih the impad on the ncighbor-
haod as waell as the (o that our
work is judged by others ane impor-
tant goals 1o keop in mind. We win
the *prize-money” when s ure
judged by our customers, but we win
the pride (and & nice award) when
we are judged by our peers in the

communiey

Realtor .

¢ Building a profiable real
estate portfolic kes time &jd cxpe-
rience, but it is very fulfilling th work
with people to develop housing that
has a positive impact on neighbor-
hoods throughowu Chicagoland.

[Editor's Mote: Dr. Margot B. We-
inmein, CIPS, is Vice President of
Kingston Group Inc., 2 real estate
comparry based fn Tllinois, She re-
ceived CAR's "Good Neighbor
Award” in 2001 as part of the devel-
opment eam of “Silver Cale at Wa-
tetford,” a 96 unit affordable housing
development for seniors fn Aurora,
She is currently sponsoring students
# Inicr-American Magncl School
through Mayor Daley’s “Principal For
A Day Program® and through a pap-
nership with CAR and Kingson
Group Inc. o wsch students about
the real esate indosry.
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Nominations are opan o property ownersidavelopers
improvements or construction have made & positive impect on the
Mﬁmhﬁ*m

The GOOD NEIGHBOR AWARDS ere the premier rehab and
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They du#ndt:ruﬂngrﬁn excaplions! el

WHAT:

WHEN:  Application Dsadline is March 18, 2003 st 5pm

Awrerd Ceramony is Mey 7, 2003 from Spm-8pm

WHERE: Union uagumn,asumumuu.
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Please Nole:
To qualily for 8 GOOD NEIGHBOR AWARD:
@ All work on property must be completed upon submission of application.
E_Pmprhrmi;thm hhmﬂ%m
area.

lﬁmwm@wm local building and Zoning codes; any violzfions
must bs comaciad.
@ The work must have hﬁmmmmhnﬂmﬂﬂﬂhm
nomination deadiing.
@ Bafore and sfier piciures are necessary. Applications without picturas will
mthumphd.ﬂuhrpi:hwunpuhmd.ﬁm may ba sant

in high resoluion JPEG formet. Plaese contect Jim August at
312-327 with questions regerding photo submission.

The dezdfine for nominstions Is 5:00 p.m., Toesday, March 18, 2003.
To recsive eddtions! zpplicetions, plesse czlf CAR 2t (312) £03-4500 £ 108,
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